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The truth is, we couldn't have launched our world equity fund at a more difficult time... March 31st, 

just a few days before Liberation Day, which unleashed one of the most intense stock market downturn 

in recent years. 

But fLAB Equity's performance has brilliantly met our expectations, ending the month of 

April... positively (+2.21%) and clearly beating the Benchmark (MSCI ACWI) by more than 

1.5 points. 

For example, the Clean USD class: 

  

 
If the fund has performed so well in a difficult situation... what does its future hold? 

Hope you add it to your portfolio of pure Global Equity funds, replacing some old favorites or general 

ETFs. It's worth it. 

The fund is already in MAS List of Restricted Schemes and is available on the usual fund platforms. 

 

 
  

Why is fLAB Equity the ideal fund for global stock market exposure right now? 

  

fLAB Equity is a product that aims to outperform MSCI ACWI through an advanced and innovative 

methodology. On the one hand, its geographic and sector composition is almost identical to that of the 

index it aims to outperform, but the fLAB Equity portfolio is made up of a group of stocks that 

maximizes the factors with the highest probability of success at all times (without unwanted 

overexposure). 



  

The four determining factors, the true drivers of Equity, are Quality, Value, Momentum, and Low 

Volatility. At fLAB Equity, we tactically use factors based on three variables: Macro Cycle (40%), 

Momentum of the Factors Themselves (40%), and Market Risk On/Off (20%). 

  

In parallel, fLAB Equity monitors all S&P 500, Europe 350, and Nikkei 300 stocks, ranks them by their 

strength relative to each of the four factors, and preselects a first investable universe, 25% of the total 

stocks: those that show the greatest factor strength depending on how we weight each factor based on 

the three aforementioned variables. 

  

Thus, in April, we favored those stocks with the best relationship with the Low Vol and Momentum 

factors in the US, while Value was the factor we favored the most in both Europe and Japan:  

 
Subsequently, this 25% of stocks that make up the initial investable universes passed the demanding 

filter of the Bloomberg optimizer, where the final stocks that make up our final portfolio are selected, 

attempting to adjust the sector composition and Tracking Error/Active Risk. 

  

The drivers from March 31st to April 30th have been diverse, with the following stocks standing out: 

 



 
  

In short: we're very happy with our first month performance 

We look forward to working with you again in the future. 

Sincerely,  
 


